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Market Presence

e Founded in 1866 and headquartered
in Columbus, Ohio

e S$123 billion in bank assets

e 7-state retail banking franchise: Ohio,
Michigan, Pennsylvania, Indiana,
West Virginia, lllinois, and Kentucky.
Also, an office in Florida.

e 839 branches; 1,322 ATMs
e 31 Private Banking Offices

e $19 billion in managed assets for
individuals and institutional clients

e Listed on Nasdagq, Ticker: HBAN

e Member of S&P 500 Index
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Early 2021
Virus vs. the Vaccines
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Global Coronavirus Cases —

2021 is about getting the vaccines administered

World and USA Coronavirus Cases and Deaths (World Health Organization)
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US Economy

Lift Off
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US Economic Trend —

Recovery in activity is well underway

US Economic Trends - Five Building Blocks
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Midwest Economic Trends -
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Midwest Economic Overview - Farms, Trucks, Capex and Exports
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US Consumer Spending Trend -
Goods has recovered; Services in-focus for 2021

US Personal Consumption Expenditures ($ billions)
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US Economic Trends —

Nominal GDP should fully recover this year

US Nominal GDP
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US Employment Trend -
Rehiring should improve in the Spring

US NonFarm Employment
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US Policy
Twin Tailwinds

) Huntington |z



US Monetary & Fiscal Policy —
Twin Tailwinds of Policy

Federal Government Annual Outlays vs. Federal Reserve Balance Sheet ($billions)
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US Money Growth —

Record levels of cash looking for a home

US Money Supply Growth YoY% (MZM)
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US Inflation -
Staying calm...for now

Headline Inflation Measures - YoY% change
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US Business
Gearing up for the future
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US Business Trend -
Mid-sized companies starting to recover Sales

S&P 1500 Components - Sales per Share
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US Business Trend -
Small and mid caps starting to recover Profit Margins

S&P 1500 Components - Pretax Profit Margins
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US Business Trend —

Profits and CapEx recovering

US Business Trends
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Capital Allocation Themes —
What is the best strategy for my company?

1. Capital Spending > Productivity

Profits

2. Pay Down Debt

v

Personal Balance
Sheet

3. Dividend Out

Productivity and
Profits*

v

4. Acquisitions

v

Productivity

5. Employee Benefits

* - M&A that is focused of geography, technology, new product, market share or efficiency
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Market Trends
Beyond the virus
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US Bond Yield Trends —
10-year treasury yield back in its pre-pandemic range

10-Year Treasury Yield
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Crude Oil Trends —
Crude Oil is back in its pre-pandemic range

US Crude Oil Price vs. Inventory (millions of barrels)
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Stock and Copper Trends —
Copper and Stocks are both well above their pre-pandemic ranges

S&P 500 vs. Copper
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2021
1. Trends
2. Calls to Action

PRIVATE
(?) Huntington |z =



Great Recovery 2021 -
USA trends we see this year

1.

2,

10.

The virus is being brought under control in the US, though Europe is still struggling.
2021 will be the year of the Great Recovery versus 2020 as the year of the Great Lockdown.

We suspect Washington will focus on debt-financed stimulus in 2021 (American Rescue Plan, American
Jobs Plan and Made in America Plan), then pivot to other policy objectives in late-2021 and 2022.

Central banks will stay on-hold in 2021, as there is little appetite to cause any economic or market
damage.

Bond market yields are likely to drift higher as inflation drifts higher in the near-term. The focus will be
increasingly on inflation during 2021.

Stock investors will be rained-on by dividend increases/resumptions, stock splits and stock buyback
announcements with the rebounding corporate profits in 2021.

Stock markets remain sector, style and market cap rotational. Unprecedented money growth, combined
with a strong economic recovery and low yields could push stocks even higher into the Spring/Summer.

Commodity prices have rebounded sharply higher with the unprecedented money growth and a global
economic rebound (ex Europe). Commodity gains are good for producers but will bring rising inflation in
2021.

Downtowns of large US cities and small business are likely to continue to struggle to get back on their
feet in 2021. However, never underestimate the resiliency of both.

Business will need to adapt to evolving work, entertain, educate and shop-from-home habits by consumers.
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2021 — Calls to Action

v bk wnNoe

Business — What is my continuity/exit plan?
Business — How do | secure the next generation of workers?
Business — What am | doing to increase sales & productivity?

Business — What am | doing to _?

Business — Am | ready to operate in a brave new virtual world?

v kW nNoe

Consumer — Do | have my target cash need accumulated?

Consumer — How did my investments navigate 2020? How am | now positioned?

Consumer — What am | doing to {prove my personal balance sheet?

Consumer — What family work/life adjustments will | need to make in 20217

Consumer — ISy state plan Up-to-date
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Disclosures and Disclaimers

This publication contains general information. The views and strategies described may not be suitable for all investors. Any forecasts presented are for
illustrative purposes only and are not to be relied upon as advice or interpreted as a recommendation. Individuals should consult with their investment adviser
regarding their particular circumstances. This material has been prepared for informational purposes only, and is not intended to provide, and should not be
relied on for, accounting, legal or tax advice. Contents herein have been compiled or derived in part from sources believed reliable and contain information and
opinions that are accurate and complete. However, Huntington is not responsible for those sources and makes no representation or warranty, express or
implied, in respect thereof, and takes no responsibility for any errors and omissions. The opinions, estimates and projections contained herein are as of the date
of this publication and are subject to change without notice. This material is not intended as an offer or solicitation for the purchase or sale of any financial
instrument. Investing in securities involves risk, including possible loss of principal amount invested. Past performance is no guarantee of future results.

International investing involves special risks including currency risk, increased volatility of foreign securities, political risks, and differences in auditing and other
financial standards. Prices of emerging markets securities can be significantly more volatile than the prices of securities in developed countries and currency
risk and political risks are accentuated in emerging markets.

Bonds are affected by a number of risks, including fluctuations in interest rates, credit risks, and prepayment risk. In general, as prevailing interest rates rise,
fixed income securities prices will fall. Bonds face credit risk if a decline in an issuer’s credit rating or credit worthiness, causes a bond’s price to decline.

Huntington Private Bank® is a team of professionals dedicated to delivering a full range of wealth and financial services. The team is comprised of Private
Bankers, who offer premium banking solutions, Wealth and Investments Management professionals, who provide, among other services, trust and estate
administration and portfolio management from The Huntington National Bank, and licensed investment representatives of The Huntington Investment Company,
who offers securities and investment advisory services. Huntington Private Bank® is a federally registered service mark of Huntington Bancshares Incorporated.

The Huntington Investment Company, is a registered broker dealer, member FINRA/SIPC, and a registered investment adviser with the U.S. Securities and
Exchange Commission (SEC). The Huntington Investment Company is a wholly-owned subsidiary of Huntington Bancshares Incorporated.

Insurance products are offered by Huntington Insurance, Inc., a wholly-owned subsidiary of Huntington Bancshares Incorporated and underwritten by third party
insurance carriers not affiliated with Huntington Insurance, Inc.

Trust and investment management services are provided by The Huntington National Bank, a national bank with fiduciary powers. The Huntington National
Bank is a wholly-owned subsidiary of Huntington Bancshares Incorporated.

Investment, Insurance and Non—-deposit Trust products are: NOT A DEPOSIT « NOT FDIC INSURED « NOT GUARANTEED BY THE BANK « NOT
INSURED BY ANY FEDERAL GOVERNMENT AGENCY « MAY LOSE VALUE

The Huntington National Bank is Member FDIC. L} Huntington®, ‘Huntington® and Huntington Private Bank® are federally registered service marks of
Huntington Bancshares Incorporated. ©2021 Huntington Bancshares Incorporated.
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